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CORPORATIONS

KEY TAKEAWAYS:

Registration by January 1, 2025

CORPORATIONS AND LLCS MUST
REGISTER WITH THE U.S. TREASURY
BEFORE JANUARY 1, 2025

Under the recently enacted Corporate Transparency
Act (CTA), which is likely intended to address the U.S.
government’s concerns pertaining to operations or
property ownership in the U.S. by entities that fail to
disclose their “beneficial owner(s),” virtually every
corporation and limited liability company formed or
registered to do business in any of the fifty U.S. states,
districts, territories, and dependencies must register
with the U.S. Treasury’s FinCEN (Financial Crimes
Enforcement Network) wunit and disclose the
company’s “beneficial owners” (unless the entity is
active in the financial services industry, in which case
the U.S. Treasury should already have the required
information). Companies formed prior to January 1,
2024 have until January 1, 2025 to fulfill their
beneficial ownership information (BOI) reporting
obligations, while companies formed on or after
January 1, 2024 have 90 days within which to file their
report. PENALTIES FOR FAILING TO TIMELY
REGISTER ARE AS HIGH AS $500 PER DAY UP,
TO A TOTAL OF $10,000.

Why Are We Just Hearing About This Now?

While Congress passed the enabling legis
as part of the CTA, the U.S. Treasur
its final implementing regulatio

Law applies to U.S. companies and foreign
companies registered to do business in U.S.

Must disclose anyone who owns 25% or more
of company or is in “substantial control” of it.



www.fincen.gov/boi
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